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TOCETHER with all and singular the rights, members, hereditaments, and appurteninees o the same belongtiog or s any way
incident or appertaining, including alk huilt-in stoves and sefrigerators. heating, air conditionige, plunubing and deatnea fivtues, \mil
to wall carpeting, fences wnd gates. and any other cquipment or fistures now or hereatter attachoed, comectal or fitted in any manner,
it being the intention of the partics hereto that afl such fixtures and equipment, other than houschold furnitare, be comsidered 2 pait of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is svized of the above descritwd premiscs in foe simple absulute; that
the above described premises are free and dear of all liens or other eacumbrances; that the Morlgayor is Liwiully clupowered to con-
vey or encumber the sanie; and that the Mortgagor will forever defend the <aid preises unto the Mortgager, its sucoessors amd assigns,
from and against the Mortgagor and every person whomsoever fawfully laiming or to claim the sane or any pa thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mostgagor will prompily pay the principal and interst on the indebtedness evidenced by said promissory note at the
times and in the manncr therein provided.

2. That this nontgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mottgagee, lor the payment of tares, or public assessments, hazand insurazice preiivis, (epairs of other such puroses pursuanad to the
provisions of this morteage, and also for any loans or advances that inay hecealter be made by the Mortgagee to the Moitgagor under
the anthotity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herafter to be erected, insured
agtainst loss by fire, windstorm and other hazards in a sun not less than the balance due hereunder at any tinee and in_a company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy o1 policies of insurance to the Moitwagee and
aprees that all such policies shall be held by the Montgagee should it so require and shall include loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regiteral mail: atad should the
Mortgagor at any time fail to keep said premises jusured or fail to pay the premiums for such insurance, then the Martgages may cause
such improvements to be insured in the name of the Mortgagor and reimbarse itself for the cost of such imsutance, with interest as
hereinabove provided.

4. ‘That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortyazor fail to do
sq, the Mortgagee may., at its option, enter upon said premises and make whatever repairs aze necessary anl charge the expenses for such
repairs 1o the mortgage dobt and colleddt the sane under this mortgage, with interest as hereinabove providal.

5. That the Mortgagee may al any time require the issuance amd maintenamee of insurance upon the life of any puison oMligated
under the idebtedness secured hereby in a sum sulficient to pay the mortgage debt. with the Moitgagee as beneficiay, and i the
Sr(gniums ate ot otherwise paid, the Mortgagee may pay said premiuns and any amownt so paid shall become a part of the nwrtgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments Yevied against the mortgazed premises on or before the
due dates thereof and to exhibit the roceipts therefor at the offices of the Mortgagee immedistely upon payinent, and should the Mont-
wagor fail to pay such taves and assessments when the same shall fall due, the Matiagde ay, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage. with interest as above provided.

7. 'That if this mortgage secures a “construction loan™, the Mortgavar agrees that the principal amonnt of the indcbtedness herely
secured shall be dishursed 1o the Mortgagor in periadic payinents, as constiuction progeesses, in accordance with the terms and condi-
ti(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incerporated herein by
refcerence.

S. That the Mortgagor will not further encuomber the premises above descnlwed, without the prior consent of the Mortgagee, and
should the Mortzagor so cucumber such premises. the Morigagee iy, at its option. dedlare the indeltedness heteby secured to
immediately duc aid payable and may institute any proceedings nevessany to collect said inddbtodness.

9. That shauld the Morteagor alicnate the mortgaged premises by Contiact of Sake, Bord for Title. or Deed of Conveyance, and
the within mortgage indebteducss is not paid in full, the Motzagor or his Purchases shall be reqquired to file with the Association an
application for an assutplion of the moititage indebtedness, pay the reasonable cost as required by the Association for processing
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Doed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest eate on the said Joan balance to the maxi-
mum rate per annum peanitted to be charged at that time by applicable South Caralina law, or a lesser increase in interest rate as may
b determined by the Association. The Association will notify the Moitzagor or his purchaser of the 1w inderest rate amd wonthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchuer, fail to commply with e provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby soonrad to be immediately due and payable and may
institute any proceedings necessary to collect said indebitedness.

10. That should the Mortgagor fail to make pavmeats of principal and intcrast as due on the promissory rote and the same shall be
unpaid for a period of thirty (30) days. or if there shauld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulstions sct out in this asortzage. the Mortgaser. at its option, may write to the Mortgagor at his last known
address giving him thirty (30} days in which to redify the said default and should the Mortgaxor fail 1o rectify said default within the
sxid thirty days, the Mortzagce, may. at its option, increase the intercd rate on the Joan Talinee for the remaining tenta of the loan or
for a lesser term to the iavimum rate per annum permitted to be changed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The mwonthly paymeats will be adjnsted acvordingly.

11. That should the Mortgagor fail to make payments of principal el interet s e on the praanivorny iote and <should any monthly
installment become past due for a period in cveess of 15 davs, the Mortgagee aay collet a “late Jurge” not to exoeed an amount
equal to five (3% ) per contum of amy such past due installment in onler to cover the extra eapense incidhat to the handling of such
delinguent pavments.

12. That the Mortgagor hereby assigns to the Mortgagce, its successors and assigns, all the rents. ismes, ardd profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delit herely secured is not in arrears of payment. but
should any part of the principal indebtadness, or inferest. taves, or fire insurance premivns, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortraged premises, if they shall be occupicd Iy a tepant or tenants, a
coli‘ocl said rents and profits and apply the same to the indebtadness hereln socvurad, withont liability to account for anything more
than the reats and profits actually coliected, less the cost of collection. wand any tenam i< anthorizedt, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortzacor. until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Maotwacor, the Matgagee may apply to the Judge of the
Counly Court or to any Judge of the Court of Common Pleas who shall be resident or previding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after p:!i‘-
iml.:l ih::d cost of collection, to the mordgage debt withent liability © actount for austhing mote than the rents and profits actually
collected.

13. That the Morteagee, at its oplion. may require the Mortgagor to pay to the Maorteasee, on the first day of each mouth antil the
note secured hereby is fully paid, the following sums in addition to the payents of principal and fnterest provided in xaid note: a sum
equal to the preminms that will neat become due and payable on policies of morbzage grarany insurance (i applicable). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesunents net due v the mortgaged premises {(all as estimated by
the Mortzaree) less 21l sums already paid therefor. divided by the suumber of months o clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payalle, such sums to be_held by Mortuagee to pay -\'-lk‘ premiums, taves and
special assessments. Should these payments exceed the amount of payments actially made by the Mortearee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on sulsequent payments to be made Ly the Mosteagor: il, however,
said sums shall be insufficient to make said pasyments when the same shall hecome due and payable. the Morteagor shall pay to the
Mortgagee any anonnts necessary o make up the deficiency. The Morltagor further avmees that at the ond of ten years from the date
heteof. Morteagee may. at ils option. apply for senewal of mortgage giaranty or <imilar insranee (6 applicable) covering the halance
then remaining dite on the mortgage debt. and the Morteagor mav. at its option. pay the singde premium reqguired for the remaining
vears of the term. or the Mostgagee may pay such preminm and add the <ame o the montrage debt in which event the Morteacar shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in il promivony note, in coual manthly installments
over the remaining payment penod.
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